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Ministerof ©% <=. Ministre des 
Fisheries and Oceans yeas Péches et des Océans 


Ottawa, Canada K1A OE6 


Her Excellency 

Thes Right, Honoureb ler Adrienne. Clarkson, = PC. Cuca CoM. Mey Ge Di. 
Governor General of Canada 

Rideau Hall 

1 Sussex Drive 

Ottawa, Ontario 

K1A OAL 


May It Please Your Excellency: 


In accordance with Section 14 of the Fisheries Improvement 
Loans Act, the undersigned has the honour to lay before Your 
Excellency a report on the administration of the Act for the 
period ending March sil 32002. 


Dee ecarr ct submitted, 


ne G. Thibault 
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46th ANNUAL REPORT 
OF THE OPERATIONS UNDER THE 
FISHERIES IMPROVEMENT LOANS ACT 


The Fisheries Improvement Loans Act came into force in December 


1955, for an initial period of three years, and was amended from 
time to time in later years to authorize additional lending 
periods. The last of these lending periods expired on June 30, 


1987, and ye further Lending under the Actwhas been authorized: 


The Small Businesses Loans Act was amended on June 30, 1987, to 
include fishing as an eligible business enterprise under the 
terms of that Act. The Department of Fisheries and Oceans 


continues to administer outstanding guaranteed loans made in the 


past under the Fisheries Improvement Loans Act. 


The purpose of The Fisheries Improvement Loans Act was to 


facilitate the availability of intermediate and short-term credit 
Co" fishermen) for, the amprovement sor development of fisheries 
enterprises. To that end, the Act authorized the Minister of 
Fisheries and Oceans to guarantee against loss, term loans made 
to fishermen by chartered banks and other lenders designated by 


the Minister, for a wide range of fisheries improvement projects. 


The repayment terms of a loan depend largely upon the amount 
borrowed and the particular financial circumstances of the 
borrower. The repayment period is subject to a maximum term of 


fifteen years. Fisheries Improvement Loans must be secured. 


The total amount of guaranteed loans which a borrower may have 


CulLstanding S55 15.07 0007 


The maximum rate of interest which lenders may charge on loans 
guaranteed under the Act is, and varies with, the prime lending 


rate of the chartered banks plus one per cent. 
Claims Paid 


No claims were paid in 2001-2002. Guaranteed loans outstanding 
at. the beginning of the wiscal veer Viotvalledusi14 7 oi) inthe 
Same period, S$ 4,598.01 in recoveries has been received on 


subrogated debts. 
Accounts Written-off 


In fiscal year 2001-2002, no accounts were written-off pursuant 


to the Bankruptcy and Insolvency Act and the Debt Write-off 
Regulations. 


Appended to this Report are tables showing a summary of 


Operations: from inception to Maren, 21) 72002" 
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TABLEAU 2 


Préts et remboursements aux préteurs au 31 mars 2002 


Prets 


Solde des préts 


Période consentis Remboursements payables aux 
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TABLEAU 1 
Résumé des opérations 
depuis le début jusqu'au 31 mars 2002 


Préts consentis Montant 
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